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21,503 23,803

34,249

42,777 43,045

76,802

1,191
1,266 1,399

1,608
2,130

2,438

2016 2017 2018 2019 2020 2021

Investments and # of Korean Startups by Year 

금액(억 원) 업체 수(개)# of Startups

* Source: Korean Venture Capital Association, March, 2022
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⑤

④

④

④

Networking 
& Promotion

KRW 51.7 bil

Direct & Indirect 
Investment

KRW 1.4619 trillion

+

Induced investment

KRW 26.6344 trillion

Incubation

KRW 33.8

bil

Incubation

Economic Value of Startup Incubation

Provision of Space, 
Programs

KRW 33.8 bil

Investment
·

②

③

·

① Has been estimated by adding the value of D·CAMP(opened in March 2013) and Front1(opened in July 2020)
② The effect on the inducement of new hires represents the number of wage workers created in relevant industries directly and 
indirectly due to the increase in the final demand for specific goods or services. 
③ Effect on employment inducement includes both self-employed and non-paid family volunteers.
⑤ As of the end of Dec. 2021
⑤ Does not include the # of online audiences
⑥ Induced Investment = follow-up investment of direct investments + estimated investments from other partners of indirect investment

①

·
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·
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Economic Value of D·DAY (2013-2021)

Economic Value per Event KRW 340 mil

Average Economic Value per Year (11 events) KRW 3.79 bil

Economic Value of D·DAY from 2013-2021 KRW 31.68 bil
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Factors Considered in Estimating the Economic Value of D·DAY

Promotion effect to participating startups
Promotion effect to the participating 

audience

D·CAMP budget Budget for external cooperation

Promotion effect regarding articles on 
D·DAY and D·CAMP①

Promotion effect regarding social media, 
such as YouTube and blogs

Promotion effect from the participating 
startups

92 times

# of D·DAYs

489 Startups

# of Participating Teams

6,000
Startups

# of D·DAY Applicants

16,169 
Persons

# of D·DAY Audience

① Reflects promotion effects of all articles except the articles on IF Festival

D·DAY Overview (June 2013 – 2021)

Economic Value Since 
Establishment

(Accumulated, 2013-2021)

KRW 31.68 bilKRW 31.68 bil

·
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Economic Value of IF Festival

Economic Value per Event
KRW 3.27 

bil

Economic Value of IF Festival from 2017-2021
KRW 16.34 

bil
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Factors Considered in Estimating the Economic Value of IF Festival

Promotion effect regarding participating 
companies

Promotion effect to the participating 
audience

D·CAMP budget Budget for External Cooperation

Promotion effect through online exposure Promotion effect from Black Friday

Online channel advertisement costs Promotion effect from articles

Promotion effect regarding social media, such 
as YouTube and blogs

Offline promotion effect (out-of-home 
advertising)

Promotion effect from the participating 
startups

5 Times

# of IF Festivals

447 Startups

# of Participating Startups

198,319
Persons

# of Participants*

24,309,377
Times 

# of Online Exposures

IF Festival Overview (2017–2021)

Economic Value Since 
Establishment

(Accumulated from 2017-
2021)

KRW16.34 bil

*Does not include online participants
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Economic Value of Global Exchange & Cooperation

Economic Value of Global Exchange & 
Cooperation (2014-2021)

KRW 3.74 bil
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55.8

22.6
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Economic Value Since 
Establishment

(Accumulated from 2013-2021)

KRW 23.85 bil

Economic Value of Space Provision

D·CAMP (2013-2021) KRW 13.39 bil

FRONT1(2020-2021) KRW 10.46 bil

TOTAL KRW 23.85 bil
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2,312 Persons

Participants in Office 
Hours

1,668 Persons

Participants in Training 
Programs

8,807 Persons

Participants in Seminars

7,328 Persons

Participants in Resident 
Community Programs

Economic Value Since 
Establishment

(Accumulated from 2017-
2021)

KRW 9.91bil
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성장지원 프로그램 입주 커뮤니티 프로그램 합계

Economic Value of Growth Support and Resident Community Programs

Growth Support
(Office Hours, trainings, seminars, expert consulting, employment support)

KRW 6.99 bil

Resident Community
(resident community programs, FRONT1 promotion effect)

KRW 2.92 bil

Total KRW 9.91 bil

• D·CAMP/FRONT1 offers a comprehensive service for resident 

startups to grow efficiently, including consulting on and 

services for investment attraction, promotion, business 

management, recruitment support, legal matters, and global 

entry strategies.

• With the opening of FRONT1 in 2020, a synergy effect has 

been created by the residency and various support programs.

* Includes promotion effect of FRONT1

2013      2014       2015       2016      2017      2018       2019      2020       2021

Growth Support Programs Resident Community Programs Total
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①
·

·

②

③

Value Creation①

Category Estimated

Amount of Investment KRW 11.92 bil

Amount of Follow-Up Investment KRW 486.21 bil

Changes in Enterprise Value KRW 2113.17 bil

Changes in Revenue KRW 224.4 bil

Changes in # of Employees 2,058 Employees 

Survival rate
90% (73 out of 81 startups have 
survived)

·

①

Investment Overview (2012-2021) ①

(Unit: startups or KRW 100 million)

Category② 2012-2014 2015-2017 2018-2020 2021 Total

Invested Startups 58 40 28 18 144

Amount of 
Investment 62.6 32.1 51.3 

39.8 185.9 

Total Amount of 
Payback 34.2 

4.8 1.5 - 40.4 

Insolvencies 19.3 6.5 2.8 - 28.7 

Remaining
Investments

27.5 23.3 47.5 39.8 138.1 

Follow-Up 
Investments

321.0 3,420.4 1,382.0 111.6 5,235.0 

Enterprise Value of 
Invested Startups③ 1,774.6 16,578.5 6,371.3 1,972.5 26,697.0 

Economic Impact on Relevant Industries

Category
Direct

Investment
Follow-Up 
Investment

Amount Invested
(KRW 100 mil)

KRW 11.92 
bil

KRW 490.26 bil

Effect on Production Inducement (KRW 
100 mil)

KRW 21.07 bil KRW 8,47.04 bil

Effect on Value-Added Inducement

(KRW 100 mil)
KRW 9.96 bil KRW 420.29 bil

Effect on New Hire Inducement (persons) 116 4,992

Effect on Employment Inducement 
(persons)

158 6,761
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Changes in Enterprise Value
(Unit: KRW 100 

mil)

Enterprise Value at Time of 
Investment (A)

3,587.5 

Recent Enterprise Value (B) 24,719.3

Amount of Change (B-A) 21,131.7

Changes in Revenue (Unit: KRW 100 mil)

Sales at Time of 
Investment (C)

167.9

Recent Revenue (D) 2,411.9

Amount of change 
(D-C)

2,244.0

Changes in # of 
Employees

(Unit: 
persons)

# of Employees at Time of 
Investment(E)

721

Recent # of Employees(F) 2,779

Amount of Change (F-E) 2,058

•

•

•

721 

2,779 

0

500

1,000

1,500

2,000

2,500

3,000

투자당시 직원수 최근 직원수

Unit: 
persons

Changes in # of Employees
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at Time of Investment 

Recent # of employees

167.9 

2,411.9 
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Changes in Revenue
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Economic Impact by Year
•

•

•

•

투자 단위 당 경제적 파급효과

Economic Impact on Relevant Industries 
Based on Foundation’s 

Investments

Effect on production inducement per investment of KRW 1 bil (unit: KRW 100 mil) KRW 1.77 bil

Effect on value-added inducement per investment of KRW 1 bil (unit: KRW 100 mil) KRW 840 mil 

Effect on new hire inducement per investment of KRW 1 bil (persons) 10 persons

Effect on employment inducement per investment of KRW 1 bil (persons) 10 persons

Category 2015 2016 2017 2018 2019 2020 2021 Total

Direct Investment

Amount Invested (KRW 100 mil) 4.0 11.2 12.8 9.0 16.2 26.1 39.8 119.2

Effect on Production Inducement (KRW 100 mil) 6.8 18.9 21.1 15.5 29.3 49.4 69.7 210.7

Effect on Value-Added Inducement (KRW 100 mil) 3.4 10.0 11.2 8.0 13.5 20.6 32.9 99.6

Effect on New Hire Inducement (persons) 5 12 12 9 16 
24 

38 116

Effect on Employment Inducement (persons) 7 16 16 12 23 
33 

51 158

Follow-Up Investment

Invested amount (KRW 100 mil)
949.6 1,970.3 490.0 724.9 249.6 366.1 111.6 4,862.1 

Effect on Production Inducement (KRW 100 mil)
1,609.8 3,168.0 841.7 1,436.4 468.0 732.9 213.7 8,470.4 

Effect on Value-Added Inducement (KRW 100 mil)
823.1 1,788.1 418.5 619.2 208.3 254.2 91.4 4,202.9 

Effect on New Hire Inducement (persons)
1,169 1,949 445 784 284 254 106 4,992 

Effect on Employment Inducement (persons)
1,689 2,345 577 1,235 420 339 156 6,761 

Economic Effect of Direct Investment
(Accumulated from 2012-2021)

Direct
Investment

Follow-Up Investment

KRW 31.03 bil KRW 12,67.33 bil

•
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Economic Impact by Investment Scope

Category
Based on 
Foundation’s 
Investments

Effect on production inducement per investment of KRW 1 bil (KRW 100 mil) KRW 17.5 bil

Effect on value-added inducement per investment of KRW 1 bil (KRW 100 mil) KRW 830 mil

Effect on new hire inducement per investment of KRW 1 bil (persons) 10 persons

Effect on employment inducement per investment of KRW 1 bil (persons) 10 persons

Economic Impact by Year

Category 2013 2014 2015 2016 2017 2018 2019 2020 2021 Total

Investments Contributed by Foundation

Invested Amount (KRW 100 mil) 226.0 267.5 746.0 676.6 793.4 618.6 392.4 807.7 1,032.0 5,560.1

Effect on production inducement(KRW 100 mil) 399.5 416.7 1,160.9 1,218.0 1,440.7 1,119.8 699.0 1,432.3 1,832.6 9,719.4

Effect on value-added inducement (KRW 100 mil) 184.5 205.6 570.7 572.0 665.3 519.9 331.9 685.5 854.4 4,589.7

Effect on new hire inducement (persons) 282 281 780 660 772 602 381 787 1,005 5,551

Effect on employment inducement (persons) 473 367 1,024 852 1,002 779 471 954 1,218 7,141

Estimated Investments Contributed by Partners

Projected Invested Amount (KRW 100 mil) 1,597.6 6,841.1 19,374.6 18,770.8 23,820.5 18,212.5 4,461.9 2,876.5 3,556.7 99,512.2

Effect on production inducement(KRW 100 mil) 2,530.3 10,599.2 30,007.2 34,135.0 43,311.3 33,039.0 7,977.2 4,979.6 6,236.0 172,814.9

Effect on value-added inducement (KRW 100 mil) 1,208.1 5,098.8 14,408.1 15,752.7 19,943.5 15,280.7 3,769.2 2,484.5 2,910.6 80,856.1

Effect on new hire inducement (persons) 1,694 7,013 19,831 18,343 23,166 17,719 
4,316 2,792 3,435 

98,309

Effect on employment inducement (persons) 2,366 9,344 26,466 23,842 30,101 22,987 
5,512 3,399 4,198 

128,215

Economic Effect of Indirect Investment
(Accumulated from 2013-2021)*

Indirect Investment –
Foundation

Indirect investment – Other 
Partners

KRW 1430.91 bil KRW 25367.1 bil
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` 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Total

Estimated Interest 
Income by Year

KRW 3.25

bil

KRW 3.85

bil

KRW 

2.97bil

KRW 2.08

bil

KRW 1.52

bil

KRW 1.06 

bil

KRW 930

mil

KRW 670

mil

KRW 470

mil

KRW 450

mil

KRW 

17.24 bil
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•

2012 2013 2014 2015 2018 2019 2020 Total

Reduced/Exempted
Corporate Tax

KRW 21.69 bil
KRW 33.28

bil

KRW 20.73

bil

KRW 10.82

bil

KRW 37.84

bil
KRW 40 bil

KRW 32.5

bil

KRW 

196.86 bil

• ·

• ·

·

Reduced/Exempted Corporate Tax (Expected, *2012-2021)

Donations are subject to tax deductions of up to 10% of the recognized income, presumed that the entire amount of the 10% of contribution(or donation)  was included in income.
Presumed the reduction or exemption of corporate tax took place in the year the contribution (investment) was executed (excluding years 2016, 2017, and 2021 when no 
contribution/investment was executed)
Presumed by using the effective income tax rate for corporate taxes of the top 10 banks in terms of net interest income based on their business performances.

KRW 350 bil

Creation of Growth Ladder Fund Total Amount of Corporate Tax Reduced and Exempted (Estimated)

KRW196.86 bil

Creation of Banks Job Employment Fund

KRW 320bil
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The Nature of Work

• ·

·

initiate 

productive collaboration opportunities with the younger 

generation

Mind and Role of Employees

•

• · swift, 

professional, and flexible

Way of Working

• ·

• ·

•

Decision-Making Process and Organization Management

•

·

•

·

· 21
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·

•

•

•

Approx. KRW 97.68 trillion

Estimated Economic Value 
Creation (2022-2031)

354,796 Persons 457,817 Persons

Estimated New Hires
(2022-2031)

Estimated New Employments
(2022-2031)
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